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THE SESSION TO COME
What does this all mean for the 2024 Legislative Session?
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The Blueprint for 
Maryland’s Future

• Education aid costs drive 50% of the 
increase in general fund spending 
from fiscal 2025 to 2029. 

• Blueprint Fund will be exhausted by 
2028 with a shortfall of $200M
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Majority Leader

David Moon

President Pro Tem

Malcolm Augustine

Eric Luedtke

Chief Legislative Officer 

“I don’t think you’re going to see anything of 
the scale of the Great Recession shifts,” 
said Luedtke. “…Our challenges in the 
Transportation Trust Fund, at least in this 
year, are much more significant than our 
budget challenges and I think it’s a little 
early to answer that question. The governor 
will be releasing his proposed budget in 
early January. But I can assure you that in 
all of the conversations we’re having 
internally in the administration, we take 
very seriously the impact of any decision we 
make on the governor’s proposed budget.”

“We’re going to need to take a look at … 
the governor’s budget … to see where there 
might be gaps and where we think our 
priorities are,” said Senate President Pro 
Tem Malcolm Augustine (D-Prince 
George’s). “I think it’s really premature 
actually to start to talk about [taxes] at this 
time, because we really don’t yet know. I 
don’t think that we’re actually in a place 
today to be able to do that.”

“I don’t think you’re going to see anything of 
the scale of the Great Recession shifts,” 
said Luedtke. “…Our challenges in the 
Transportation Trust Fund, at least in this 
year, are much more significant than our 
budget challenges and I think it’s a little 
early to answer that question. The governor 
will be releasing his proposed budget in 
early January. But I can assure you that in 
all of the conversations we’re having 
internally in the administration, we take 
very seriously the impact of any decision we 
make on the governor’s proposed budget.”
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Transportation

Deficits

• $100 million deficit in the 
coming fiscal year. 

• $2.1 billion deficit over the next 
six years. 

Cuts 

• 8% cut across all transportation 
agencies

• Deeper cuts for projects

Tax Increases

• Hybrid/Electric Vehicles

• Tolls
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Other Issues on The Radar

Tax Expenditure Evaluation Act 

• Innovation Investment Incentive Tax Credit 

• Purchase Cybersecurity Tax Credit / Buy Maryland Cybersecurity 
Tax Credit program

Combined Reporting

iGaming 

Data Centers
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Questions?

Andrea Mansfield 

amansfield@maniscanning.com

Natasha Mehu, Esq. 

nmehu@maniscanning.com
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